To: Board of Education
Philip Bender, Superintendent

From: Rebecca Allard, Business Manager
Date: November 12, 2012

Subject: Financial Update for the Period Ending October 31, 2012

The attached reports provide a summary of the District’s financial position as of October 31,
2012.

Statement of Position (Page 4)

Summary of Revenue ( Page 5)

Summary of Expense (Page 6)

Summary of Investments (Page 7 - 9)

Investment Detail (Page 10 - 18)

Revenue Report for the period ending October 31, 2012 (green)

Expenditure Report for the period ending October 31, 2012 (yellow)

Statement of Position
The fund balance (all funds) for the period beginning July 1, and ending October 31, 2012
increased by $13,866,916. The primary reason for the increase is the early collection of the
second installment of the 2011 taxes. Other one-time revenues that were received during the
month of October:

* Final payment from the FAA for the Washington Elementary School project

*  MTSEP - closeout installment ($439,600); an additional installment will be received

when all State and Federal income is received by MTSEP.

The Illinois State Board of Education (ISBE) has fulfilled its obligation for the 2011-12 fiscal
year. Currently, ISBE has outstanding vouchers of $766,565.58.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of October 31, the Maine Township School Treasurer has $34.7 million invested on behalf
of District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $17,400,000
Tort Inmunity $800,000

Transportation $2,050,000
Municipal Retirement $1,200,000
Site & Construction $200,000

Working Cash $13,000,000
Total Investments $34,650,000

As shown on page 8, the total yield is 1.2% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $25.7
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in Illinois must maintain financial records in accordance with Generally
Accepted Account Principals (GAAP), which includes the requirement of fund accounting. A
fund is an independent fiscal accounting entity requiring its own set of books. A fund is
governed by statues, regulations, and restrictions that limit its use to a specific activity or
certain objective. Each fund must be accounted for so that the identity of its resources and
obligations and its revenue and expenditures is continually maintained. 27 Ill. Admin. Code
110.110 et seq. The following chart identifies revenue and expenditures by fund:

201213 201213 2012413
2012-13 FYTD % of 2012-13 FYTD % of FYTD
Fund Revenue Revenue Budget Expense Expense Budget Revenue
Budget as of Received Budget as of Expended over
October 2012 October 2012 Expenses
Education $54,981,834 $24,156,795 43.9% $53,946,331 $12,865,395 23.8% $11,291,399
Tort $656,500 $335,380 51.1% $663,994 $604,294 91.0% ($268,914)
O&Mm $8,651,356 $4,328,410 50.0% $5,889,931 $1,994,131 33.9% $2,334,279
Debt Service $2,928,261 $1,373,841 46.9% $2,809,488 $200 0.0% $1,373,641
Trans $1,894,484 $889,863 47.0% $1,637,528 $311,104 19.0% $578,759
IMRF $2,018,461 $878,849 43.5% $2,302,714 $607,832 26.4% $271,017
Capital
Projects $302,500 $1,024 0.3% $2,900,000 $2,009,514 69.3% ($2.008,490)
Working
Cash $740,600 $295,226 39.9% $240,100 $0 0.0% $295,226
$72,173,996 $32,259,387 44.7% $70,390,086 $18,392,470 26.1% $13,866,916

The following chart compares the revenues and expenses between the 2011-12 fiscal year and
the 2012-13 fiscal year.

2011-12 2012-13 Move or % of 2011-12 2012-13 % of
FYTD FYTD (Less) change FYTD FYTD (More) or change
Fund Revenue Revenue Than Prior compared Expense Expense Less Than compared
as of as of Year to prior as of as of Prior Year to prior
October 2011  October 2012 year October 2011 October 2012 year
Education $10,997,576 $24,156,795 $13,159,218 119.7% $12,697,707 $12,865,395 ($167,688) -1.3%
Tort 115,060 $335,380 $220,320 191.5% 568,810 $604,294 ($35,484) -6.2%
O&M 1,223,892 $4,328410  $3,104,518 253.7% 3,669,262 $1,994,131 $1,675,131 45.7%
Debt Service 411,173 $1,373,841 $962,667 234.1% 200 $200 $0 0.0%
Trans 760,066 $889,863 $129,797 17.1% 319,747 $311,104 38,643 2.7%
IMRF 334,469 $878,849 $544,380 162.8% 536,676 $607,832 ($71,156) -13.3%
Capital
Projects - $1,024 $1,024 NA - $2,009,514 ($2,009,514) NA
Working
Cash 92,979 $295,226 $202,247 217.5% - $0 $0 NA
$13,935,215 $32,259,387 $18,324,172 131.5% $17,792,402 $18,392,470 ($600,068) -3.4%
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10-01-12 END: 10-31-12 PAGE 9

-IPMS III - START

DETAIL

ACCOUNTING

853 SCHOOL DISTRICT 64

RPT 16

HELD TO MATURITY

11:06:44 05 NOV 2012

BAL NXT PRN PMT LAST CPN

A.I.
DI/PR BAL NXT INT PMT NEXT CPND

UNREAL P/L

DLY INT
TD AC/AM

MTD INCOME
INT REC/PD

MTD INT
MTD AC/AM

COST

CURRENT BOOK

MATURES

ACQ DATE
AMORT DATE

DESCRIPTION

LoT PAR VALUE

cusip

COUPON
Mkt Price

DATE ST ISSUED
Mkt Date

ORIGINAL FACE

CODE

DELAY PMTS DUE DATE

$PRIN BAL

MARKET VALUE

HELD TO MATURITY

Portfolio Totals

NXT PRN PMT
NXT INT PMT

BAL

a.l.

DLY INT
TD AC/AM

MTD INCOME

MTD INT
MTD AC/AM

COST

CURRENT BOOK

DI/PR BAL

UNREAL P/L

INT REC/PD

PAR VALUE

DELAY PMTS DUE DATE

MARKET VALUE

PAYMENTS

0.00
0.00

35,172,633.65 46,337.06 35,622.31 1,542.63 184,985.57

10,362.51

Int Rcvd<Pd>:
Prin Received

34,650,000.00

2,164.63
-244,663.87

23.72

10,362.51
-280,158.13

22.25
-10,737.00

34,892,499.24

0.00

.00

Next Mo Prin:

0.00

Next Mo Int:
Next Mo Int

403,216.88

35,295,716 .12

0.00MKT VALUE
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Park Ridge Niles SD #64

3frbudl2.p

11

PAGE

10/2012)

(Date

EXPENSE REPORT

05.12.10.00.06-10.2-010134

Encumbered

2012-13

Unexpended

2012~-13

FYTD Activity

October 2012-13

2012-13

Amount

FYTD %

Balance
277,547.97

Budget Monthly Activity

300,000.00

OBJ

FDTLOC FUNC OBJ SJ

60E-~~

70.22

22,452.03

1,955.00
29,605.00

ARCHITECT FEES

PG == ======

29,776.87

70,223.13

100,000.00

OTHER ENGINNEERING FEES

DR == moomee

60E---

23.17

31,560.00 92,675.16 307,324.84

400,000.00

PURCHASED SERVICES

e

60E---

76.67 530,120.63

308,412.75 1,916,838.96 583,161.04

2,500,000.00

BUILDING IMPROVEMENTS

5110

60E-~-~

76.67 530,120.63

308,412.75 1,916,838.96 583,161.04

2,500,000.00

CAPITAL OUTLAY

530,120.63

69.29

33959728175 2,009,514.12 890,485.88

2,900,000.00

CAPITAL PROJECTS

60—~
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